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Disclaimer/ Confidentiality:
This presentation has been prepared by Morepen Laboratories Limited (“Company”) solely for information purposes without regard to any specific
objectives, financial situations or informational needs of any particular person. This presentation contains expressed or implied forward looking
statements, including discussions of our future plans, strategy, research and deployment activities and products in pipeline. Such forward looking
statements reflect current views of the Company or its subsidiaries regarding future events, and involve known or unknown risks, uncertainties and
other factors that may cause actual results to be different from any future results expressed or implied by such statements.

This presentation has been prepared by the Company based on information an data which the Company considers reliable, but the Company makes
no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and
reasonableness of the contents of this presentation. All actions and statements made herein or otherwise shall be subject to the applicable laws
and regulations as amended from time to time. This presentation may not be all inclusive and may not contain all of the information that you may
consider material. Any liability in respect of the contents of, or any omission from, this presentation is expressly excluded. The Company is providing
the information in this presentation as of date and does not undertake any obligation as to the regular updating of the information as a result of new
information, future events or otherwise.

The contents of this presentation are confidential and should not be distributed, published or reproduced, in whole or part, or disclosed by
recipients, either directly or indirectly, to any other person. It is advised that prior to acting upon this presentation independent consultation /
advice may be obtained and necessary due diligence, investigations, etc. may be conducted at the end of the recipient.

This presentation does not constitute or form part of and should not be construed, either directly or indirectly, as any offer or invitation or
inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company by any person in any
jurisdiction. This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document
under the Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as
amended, or any other applicable law in India.

This presentation contain confidential data and information about the company historical performance and future business plan strategy and the
any reader/user can not copy, circuculate or use disclose the said information or part of it to anyone without prior written permission of the
Company. Any unauthorised use of the data will attract legal action against the person.
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HIGHLIGHTS FOR THEQUARTER
Exponent ia l g r o w t h

Rs. in crores
Q3'FY21
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^ 1 2 0 %
Prof i t  be fore Tax

^ 3 2 %
Net Revenue
234.66 310.26 ^ 12 0 %

Prof i t  a f te r Tax
10.82 23.80

23.80

^ 2 12 %
EPS (9M)

Rs. 0.50 Rs. 1.56

^ 6 4 %
EBIDTA

19.91 32.63

Q3'FY20 Q3'FY21

10.82

9M'FY20 9M'FY21

Q3'FY20 Q3'FY21

(Consol idated)
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Prescription drugs development, manufacturing,
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distribution, contract manufacturing, marketing all over
India both as branded and generic drugs

TH REE V ERTI CA LS

BULK DRUGS (API)
Strong portfolio of lifestyle drugs including anti-
diabetics, antihypertensives, neuropsychiatric, anti-
cancers and anti-virals

DIAGNOSTIC DEVICES
Home diagnostics including glucose meters, BP
monitors, nebulisers, weighing scales, digital and IR  
thermometers, Oximeters, Oxygen Concentrators

FINISHED DOSAGES

DR. MOREPEN LIMITED
Over the counter health  
products and medicine under  
umbrella brand Dr. Morepen

Su b s i d i a r y



Baddi (HP)
M O R E P E N : Q 3 ' FY21

Parwanoo (HP)

Masulkhana (HP)

APIs, R&D

Formulation

MANUFACTURING FACILITES
Global Approva ls /  In te rna t iona l Standards

APIs, R&D, Diagnostic Devices, Formulation, OTC



BADDI FACILITY (60 ACRES)
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^ 3 2 %

9M

Q3'FY20 Q3,FY21

400

300

200

100

0

REVENUE GROWTH
Achiev ing New Milestones

610.23

772.21

862.55
909.36

234.66

310.26

Export  
36%Domestic  

64%

^ 2 5 %
Export  
36.4%

^ 3 7 %
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Rs. in crores
Q3'FY21

Q3'FY2 1

CO
(Consolidated)
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API  
60.8%

Diagnostic Devices  
21.6%

Formulations  
17.6%

API  
61%

Diagnostic Devices  
27%

Formulations  
12%

Export  
39.4%

FY 19-20

Export  
39.4%

Export
39%

Domestic  
61%

Domestic  
60.6% 9M'FY 20-21
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API Leads the Show

Domestic  
61%

SEGMENT WISE REVENUE (Standalone)

API Share 6 2 % - 61%

API Expor t 72%  - 6 9 %

Diagnost ics 21% - 27%

Export  
39%

CO

FY'20- 9M'FY21
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^ 2 5 %
165.03

API Business

131.96

SEGMENT WISE GROWTH
API and Devices g r o w exponent ia l l y

Rs. in crores
Q3'FY21
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87.58

Diagn ost ic  
Devices

42.87

^ 3 %
36.70

Formula t ions

35.52

^ 4 %
18.40

Dr. Morepen OTC

17.65

Q3'FY20 Q3'FY21

CO



A PI D I V I SI ON
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API GROWTH
Trendset t ing per fo rmance

339.08

413.05

473.95
511.71

Export  
67%

Domestic  
33%

^ 2 8 % ^ 2 3 %
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309.38

234.68

341.09
355.09

6 9 %
E X P O R T

To Regulated Markets

9M'FY 21
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2 6 %
FY'18 FY'19 FY'20 FY'21(9M)
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189.61

135.64

^ 4 0 %
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ASIA

49.77

34.78

^ 4 3 %

9M'FY20 9M'FY21

USA

81.13
65.68

^ 2 4 %

9M'FY20 9M'FY21

EUROPE

GLOBAL FOOTPRINT

Rs. in crores
9M'FY21

152.34

98.39

^ 5 5 %

9M'FY20 9M'FY21

INDIA

23.19

14.61

^ 5 9 %

9M'FY20 9M'FY21

S.AMERICA

14.12

10.75

^ 3 1%

9M'FY20 9M'FY21

AFRICA

12
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802customers

87 222

92

330
59



Asia  
41.1%

India  
27.7%

S. America  
11.5%

Europe
10.8%

Africa  
7.4%

USA  
1.5%
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WIDESPREAD GLOBALBASE
Increasing Customer Reach

451

802

Rs. in crores
Q3'FY21

589

723

FY'18 FY'19 FY'20 FY'21(9M)

Increasing Customers Base

80 2
c u s t o mer s

s e r v i n g

79
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c u s t o mer s

n ew

FY'21(9M )



India  
29.9%

USA  
9.8%

B'desh  
7.6%Iran  

6.2%

Spain  
6%

China  
4%

Germany  
4.2%

Thailand
2.8%

Israel  
2.4%

Taiwan  
2%

2 6 %
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0

API

COUNTRIES WISE BREAK UP
Asia ( Inc lud ing India ) Cont r ibu tes 67% of Business

Other (68)
20.4%

340.32

Rs. in crores
9M'FY21

C A G R

FY'18 FY'19 FY'20 FY'21(9M)

Cont inen t -wise Sales

411.85
472.35

510.18

80
c o u n t r i es

s e r v i n g

Asia  
Ind ia  
Eu rop e  
USA
S.Am erica  
S.Africa
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Loratadine  
37.5%

Montelukast  
29%

Atrovastatin  
14.9%

Rosuvastatin  
9.9%

Others  
8.7%

API

Loratadine

Montelukast

KEY API PRODUCTS
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Consistent Grow th and Market Leadership

Atorvastatin

Rosuvastatin

Rs. in crores
9M'FY21



129
Patents

120
DMFs

10
China- IDLs

API
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3 0
New Products

INTELLECTUAL PROPERTY
The Grow th Engine

USA . Europe . Japan  
China . Ta iw an . Austra lia

FY'21 (9m): 5 patent, 9 dmf, 1 IDL, 5 new products



API EXPANSION PROJECT
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Major Expansion af ter 22 years

7 0 0
New Hiring

2 0 0 0
Capacity

4 0
New Products

4 2 17
Production Value

3 y e a r s

Completion time

r s .1 7 8 c r o r e s

Project Cost

p e o p l e

MT

c r o r e s
r s .

New  
Project  
Site

Govt. fo India
supporting API

expansions plans and
has also launched  

performance linked  
incentive scheme

Make  
in  
India



2020 (New) 2025(New)
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Total g loba l marke t size of the all t he produc ts   
w h i c h  the  Company  is present ly sell ing is only
$4.004 Bi l l ion and  in c o m i n g  five years is go ing to   
go d o w n  to  $2.825 Bi l l ion since these are all o ld   
p roduc ts  for w h i c h  pa ten t  expi red in last 10-20  
years ago and  the  marke t  is no t  expand ing  very  
fast t h o u g h  Company  is g row ing  at  27% CAGR

Wi th add ic t ion of New Molecules foe w h i c h pa ten t   
expiry is slated in 5-6 years, a n e w  marke t of

$35.937 Bi l l ion opens u p w h i c h wi l l g row to $42.199

EXPANDING API MARKET
New Molecules add 15X m a r k e t size

35.937

4.004
2020 (Old)

2.825
2025 (Old)

Marke t Size of the Produc t Basket

USD Billion

42.199

15X ma r k e t r e a c h

API
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DIAGNOSTICS DEVICES
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DIAGNOSTIC DEVICES
Manufac tu red  in Ind ia

103.35

139.75

168.35

224.50

^ 10 4 %

Q3'FY20 Q3'FY21
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42.87

87.58

9M

Rs. in crores
Q3'FY21

M EDICAL  
DEVICES

3 9 %
FY'18 FY'19 FY'20 FY'21(9M)
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^ 9 9 %
Gluco Meters

KEY PRODUCTS
A sign i f can t i crease

Q3'FY2 1

^ 2 2 %
Nebulisers

^ 4 5 %
Thermometers

^ 2 1 0 %
BP Meters

M EDICAL  
DEVICES
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62 %
G L U C O  
M E T E R
S H A R E O F G R O S S R E V E N U E

9M'FY 21

M EDICAL  
DEVICES



M IL L IO N
5 6 5

GLUCO MONITORS
Market Leadership

4 . 5 M I L L I O N
INSTALLATIONS S T R I P S

SO LD

Q3'FY21:
0 .477 million
New Meters Installed

Q3'FY21:

55 million test  
strips sold
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YTD DEC'20

M EDICAL  
DEVICES



FINISHED DOSAGES



FY'18 FY'19 FY'20 FY'21 (9M)
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FORMULATION
Branded & Generics

110.51

153.17
137.57

102.54

^ 3 %
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35.52 36.70

Q3'FY20 Q3'FY21

Affec ted  by  Covid-19  
Q-o-Q recovery coming
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Rs. in crores
Q3'FY21

9M

FINISHED  
DOSAGES



RX PRODUCT RANGE
Nutr i t ion ,  Diabetic , Cardiac

M O R E P E N :  B P 2 0 3 0

FINISHED  
DOSAGES





FY'18 FY'19 FY'20 FY'21(9M)
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DR. MOREPEN
Heal th in your hands

48.89
54.38

64.63 63.16

^ 4 %

Q3'FY20 Q3'FY21
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17.65 18.40

Rs. in crores
Q3'FY21

9M

OTC
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DR. MOREPEN
Burnol- Orig ina l Burn Cream

OTC
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DR. MOREPEN
Complete Product Basket

OTC

Covid Essentials
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Exponential Growth

^ 3 2 %

310.26

Q3'FY20 Q3'FY21

Net Revenue

10.83

^ 12 0 %
23.80

Q3'FY20 Q3'FY21

Profit before tax

EBIDTA Profit after taxExpenditure 9M EPS (Rs.)
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1.56

0
Q3'FY20 Q3'FY21

10

0
Q3'FY20 Q3'FY21

5

0

10.82

Q3'FY20 Q3'FY21

0.5

0
0.50

Q3'FY20 Q3'FY21

Rs. in crores
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FINANCIAL HIGHLIGHTS(Consolidated)



FY20 9M'FY21
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OPERATING RATIOS
Excellent Performance Indicators

1.82
1.63

Debtors (Month's Sale)

1.57
1.77

5

4

3

2

1

0

4.67
5.13

FY'20 9M'FY21

Inventory Turnover 
(Months)

Rs. in crores
Q3'FY'21

MAR'20 DEC'20

8%

6%

4%

2%

0%

4.6%

7.7%

MAR'20 DEC'20
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0

4.6%

7.7%

10%

5%

0%

8.5%
10.5%

MAR'20 DEC'20

EBIDTA %age

^ 13 % ^ 9 2 %

15% ^ 2 4 %

^ 6 6 % ^ 6 6 %
38.5

20.1

- 10 % ^ 10 %

CO

PAT %ageCurrent Ratio Interest Coverage Ratio PBT %age
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(Consolidated)

4.67
5.13
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BALANCE SHEETRATIOS
Growth from within

Equity Capital
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11.8%

MAR'20 DEC'20

Debt Equity Ratio

307.25
375.94

Total Shareholders'  
Funds

Reserve & Surplus

Rs. in crores
9M'FY'21
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13.77%
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10.5%

18.4%

ROE

Total Capital Employed

^ 2 2 % - 14 % ^ 7 5 % ^ 5 4 %
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