
MOREPEN
LABORATORIES LIMITED

Q2'FY24
earnings Presentation - nov 2023



Disclaimer/ Confidentiality

This presentation has been prepared by Morepen Laboratories Limited (“Company”) solely for information purposes without regard

to any specific objectives, financial situations or informational needs of any particular person. This presentation contains expressed

or implied forward looking statements, including discussions of our future plans, strategy, research and deployment activities and

products in pipeline. Such forward looking statements reflect current views of the Company or its subsidiaries regarding future

events, and involve known or unknown risks, uncertainties and other factors that may cause actual results to be different from any

future results expressed or implied by such statements. 

This presentation has been prepared by the Company based on information an data which the Company considers reliable, but the

Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,

accuracy, completeness, fairness and reasonableness of the contents of this presentation. All actions and statements made herein

or otherwise shall be subject to the applicable laws and regulations as amended from time to time. This presentation may not be

all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or

any omission from, this presentation is expressly excluded. The Company is providing the information in this presentation as of

date and does not undertake any obligation as to the regular updating of the information as a result of new information, future

events or otherwise. 

The contents of this presentation are confidential and should not be distributed, published or reproduced, in whole or part, or

disclosed by recipients, either directly or indirectly, to any other person. It is advised that prior to acting upon this presentation

independent consultation / advice may be obtained and necessary due diligence, investigations, etc. may be conducted at the end

of the recipient. 

This presentation does not constitute or form part of and should not be construed, either directly or indirectly, as any offer or

invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company

by any person in any jurisdiction. This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an

advertisement or an offer document under the Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital

and Disclosure Requirements) Regulations, 2009, as amended, or any other applicable law in India.

This presentation contain confidential data and information about the company historical performance and future business plan

strategy and the any reader/user can not copy, circuculate or use disclose the said information or part of it to anyone without prior

written permission of the Company. Any unauthorised use of the data will attract legal action against the person.

.



Rs. in crores

C O N S O L I D A T E D  

^5%
N e t  R e v e n u e

403.85 425.01

Q2'FY23 Q2'FY24

Rs. in crores

Q 2 ' F Y 2 4  p e r f o r m a n c e

Q2FY23 Q2'FY24

QUARTERLY HIGHLIGHTS 

259

388

303

404
^34%

Profit after Tax

15.82 21.26



Rs. in crores

C O N S O L I D A T E D  

^17%
N e t  R e v e n u e

707.17 828.46

H1'FY23 H1'FY24

Rs. in crores

H 1 ' F Y 2 4  p e r f o r m a n c e

H1'FY23 H1'FY24

HALF YEARLY HIGHLIGHTS 

259

388

303

404
^67%

Profit after Tax

21.45 35.89



C O N S O L I D A T E D  

QUARTERLY HIGHLIGHTS 

Business is on the fast growth with a quarterly revenue of Rs. 425 cr. up 5%  in
Q2 and 17% on H1.

Domestic revenue at Rs. 280.10 Cr. are up by 26% and 31% for Q2'FY24 and
H1'FY24 respectively. 

In the API Business, exports is up by 14% while domestic business has
declined 13% on QoQ basis.

Medical Devices business with an astounding 41% jump in this quarter and
44% in H1.

Domestic Formulation are up 16% in Q2, and 12% in H1.

EBITDA at at Rs. 36.83 Cr is up 24% for Q2 and 44% up for H1.

Profit before Tax at Rs. 28.68 Crs. is up 29% in Q2 and 61% in H1.

PAT at Rs. 21.26 Cr. is up  34% in the Quarter and 67% in H1.CPHI Barcelona Oct’23
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C O N S O L I D A T E D  

REVENUE GROWTH 

Q U A R T E R L Y  p e r f o r m a n c e
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API BUSINESS MEDICAL DEVICES

FORMULATIONS OVER THE COUNTER 

C O N S O L I D A T E D

BUSINESS SEGMENTS 

s u b s i d i a r i e s
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F O R M U L A T I O N S
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DR.MOREPEN -OTC
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C O N S O L I D A T E D -  Q 2

 SEGMENTS WISE PERFORMANCE

H1 ^5% H1 ^44% H1 ^12% H1 -3%
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API REVENUES 
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India
30.6%

Asia
21.9%

Europe
18%

USA
12.9%

MENA
12.1%

S. America
4.6%

Others
0.1%

FY23

a p i  b u s i n e s s  

CONTINENT WISE SHARE
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FEXOFENADINE ROSUVASTATIN

ATORVASTATIN OLMESARTAN  

a p i  b u s i n e s s

KEY GROWTH CONTRIBUTORS

^ 4 1 3 % * ^ 2 6 %

^ 1 2 % ^ 1 2 9 %

 *with major growth coMING from US market with start of supplies for regulatory customers post uSFDA of the product



143
p a t e n t s

26
U S  D M F s

8
c h i n a  i d l s

185
n o n - U s  D M F s

11
C E P  

41
n e w  p r o d u c t s

a p i  b u s i n e s s

INTELLECTUAL PROPERTY

USA

Europe

Japan

Brazil

korea

China

Taiwan

Australia

  * 36 patents granted



SAXAGLIPTIN
HCL DIHYDRATELINAGLIPTIN

MONTELUKAST

a p i  b u s i n e s s

DMF FILINGS AND PATENTSDMF FILINGS AND PATENTS

  * These products are not offered for sale in any country where there is patent protection

DESLORATADINE

Filed

RIVAROXABAN

SITAGLIPTINEDOXABAN

Filed

(Pharos)

TOSYLATE PHOSPHOATE MONOHYDRATE

LORATADINE LINAGLIPTIN
RIVAROXABAN

Novel Process for the
preparation & purification of

and its intermediated

FEXOFENADINE

Improved Process
for Highly Pure

and its intermediated

HCL

DAPAGLIFLOZIN

Novel Process
for the preparation of

PROPANEDIOL MONOHYDRATE

CRYSTALLINE

PATENTS
GRANTED

DMFs



TAFAMIDIS

a p i  b u s i n e s s

NEW APIs DEVELOPED

t r a n s t h y r e t i n  s t a b i l i z e r

  Note: These products are not offered for sale in any country where there is patent protection

TICAGRELOR
a n t i  -  p l a t e l e t



  Note: These products are not offered for sale in any country where there is patent protection

MONTELUKAST
CAPACITY

a p i  b u s i n e s s

CAPACITY EXPANSIONS

 NEW PRODUCTION
BLOCK (P-11)

5 5  m t  t o  6 6  m t

s t a r t e d  i n  b a d d i  ( H P )
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Q U A R T E R L Y  p e r f o r m a n c e

195
92

103

(Rs. in crores)

152137

H1 54
63

74
120

CAGR 29%

42%
y0y

12%
QoQ



10.6 MILLION
m e t e r s  i n s t a l l e d

1.39 BILLION
s t r i p s  s o l d  s o  f a r
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Q2'FY23 Q3'FY23 Q4'FY23 Q1'FY24 Q2'FY24
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^24%
a n t i b i o t i c s

^1%
v i t a m i n s

^52%
g a s t r o

^135%
o t h e r s

F O R M U L A T I O N S  

GROWTH DRIVERS 
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^78%

G e n e r a l  H e a l t h

^76%
O R A L  R e h y d r a t i o n / O R S

^38%

B u r n o l

-31%
O T C  0 n l i n e

GROWTH DRIVERS 
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 FINANCIAL HIGHLIGHTS
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H1 FY'23 H1 FY'24
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BEYOND NUMBERSBEYOND NUMBERS
E n h a n c i n g  T a l e n t  f o r  P r o g r e s s



AVP - SALES & MARKETING, RX
29 Years  Exp | NATCO, CADILA, TORRENT

NATIONAL SALES MANAGER, RX
21 Years Exp | MSN, Biocon, Aristo

DGM - HR & ADMIN HEAD
2o years exp |Eduoriens, Mahindra LMT

10 Years Exp |  CARE, DENTSU

LALIT BAREGAMA 
20 Years  Exp | Viwit, Cadila, Vimta Labs

HEAD- REGIONAL GROWTH (API)
25 Years  Exp |  Centrient, DSM Sinochem

TERRITORY GROWTH HEAD (API)
17 Years  Exp |  Lupin

TERRITORY GROWTH HEAD
13 Years  Exp | Sun Pharma, Jubilant, BioCON

F r e s h  f a c e s ,  d i v e r s e  e x p e r i e n c e s ,  b o u n d l e s s  p o t e n t i a l

PATH TO GROWTH AND EXPANSIONPATH TO GROWTH AND EXPANSION

CHIEF GROWTH OFFICER (API)

PRAMOD SINGH

MAHESH METRI

MANISH GUPTA

ASHUTOSH SHARMA

PUNEET CHAWLA

ANJU SINGH

NITIKA SAINI
MANAGER CORPORATE COMMUNICATION



 EXCELLENCE IN  WORKPLACE

m e n t o r s h i p  p r o g r a m s

Development of essential skills,
enhanced engagement,
motivation, and productivity
A special Masterclass by Dr
Ram Charan organised to train
leaders in emerging
leadership trends

B u b b l e  C h a t

A live chat for transparent,
engaging discussions with
senior management,
industry experts, and
mentors. Fostering a
vibrant, collaborative
workplace culture

BubbleBubbleChatChat
@ M O R E P E N

A w a r d s

Awarded Best Company
to Work for in 2023 by
Tradeflock.

b u s i n e s s  s y n e r g y  a n d  w o r k  c u l t u r e



KEEPING PACE WITH THE CHANGE

f a s t  c o m m u n i c a t i o n
c o m m u n i c a t i o n

c o n n e c t  3 6 0

In house initiative for
Connecting with all the
internal team members
through technology and
one-on-one relationships 

C R M

World best Customer
Realtionship Management
Software for the dales
team to connect and
serve the customers
worldwide.

d i g i t i s a t i o n  a n d  t e c h n o l o g y  m o v e s

Fast and secure way to
communicate internally and
exteranlly



m o r e p e n @ w o r k



Thank you
l o v e  h e a l s


