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Disclaimer/ Confidentiality

This presentation has been prepared by Morepen Laboratories Limited (“Company”) solely for information purposes without regard
to any specific objectives, financial situations or informational needs of any particular person. This presentation contains expressed
or implied forward looking statements, including discussions of our future plans, strategy, research and deployment activities and
products in pipeline. Such forward looking statements reflect current views of the Company or its subsidiaries regarding future
events, and involve known or unknown risks, uncertainties and other factors that may cause actual results to be different from any
future results expressed or implied by such statements.

This presentation has been prepared by the Company based on information an data which the Company considers reliable, but the
Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,
accuracy, completeness, fairness and reasonableness of the contents of this presentation. All actions and statements made herein
or otherwise shall be subject to the applicable laws and regulations as amended from time to time. This presentation may not be
all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or
any omission from, this presentation is expressly excluded. The Company is providing the information in this presentation as of
date and does not undertake any obligation as to the regular updating of the information as a result of new information, future
events or otherwise.

The contents of this presentation are confidential and should not be distributed, published or reproduced, in whole or part, or
disclosed by recipients, either directly or indirectly, to any other person. It is advised that prior to acting upon this presentation
independent consultation / advice may be obtained and necessary due diligence, investigations, etc. may be conducted at the end
of the recipient.

This presentation does not constitute or form part of and should not be construed, either directly or indirectly, as any offer or
invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company
by any person in any jurisdiction. This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an
advertisement or an offer document under the Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2009, as amended, or any other applicable law in India.

This presentation contain confidential data and information about the company historical performance and future business plan
strategy and the any reader/user can not copy, circuculate or use disclose the said information or part of it to anyone without prior
written permission of the Company. Any unauthorised use of the data will attract legal action against the person.
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CONSOLIDATED

03'FY24 HIGHLIGHTS QUARTERLY HIGHLIGHTS
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CONSOLIDATED

OM'FY24 HIGHLIGHTS 9 MONTHS HIGHLIGHTS
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QUARTERLY HIGHLIGHTS

e Q3'FY24 Revenue at Rs. 449 crores is up by 28% on y-0-y basis.
OM revenue of Rs. 1277 crores, Is up 21%.

e Domestic revenue for the Q3 at Rs. 271 crores are up by 27%.
For 9M period, at Rs. 829 Crores, revenue growth is at 30%.

o API total revenue at Rs. 253 Crores for Q3 is up by 20% on y-o0-y
basis, whereas for 9M period at Rs. 668 Crores, revenues growth
IS at 10%.

EXCELLENCE
@MOREPEN e API Q3 exports at Rs. 176 Crores are up by 31% while Domestic
' Business is up only 1%.

e Medical Devices business continues its high growth journey with
24% revenue growth in Q3 and 37% jump in 9M period.

e Q3 revenue for Formulation business at Rs. 65 crores is up by
40% whereas for 9 months period, revenue growth is at 22% for
Rs. 166 Crores.
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QUARTERLY HIGHLIGHTS

 EBITDA margins for Q3'FY24, has almost doubled to 12.18%

ﬁ/ from 6.22% on y-o-y basis.
J  EBITDA at Rs. 55 Crores is up by 151% for Q3'FY24 and 79%

PASS | O N for SIM’FY24.
LS AL LI » Profit before Tax (PBT) at Rs. 44.02 Crores is up 214% in Q3
ACTI O N and 109% for 9M.
FHECUTION T SPEED [RESULTS e PAT margins for Q3 FY24 have moved to 7.13% from 2.57%.
I N N OVATI O N e PAT at Rs. 31.99 Crores is up 256% for the current Quarter and

TECHNOLOGY | RESEARCH | FUTURE READY

123% for OM’FY 24.

e EPS for Quarter at Re. 0.63 is up by 256 % from Re. 0.18 in Q3
FY'23.
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CONSOLIDATED

REVENUE GROWTH

(Rs. in crores)
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CONSOLIDATED

BUSINESS SEGMENTS
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suBSIDIARIESTP N FORMULATIONS QR OVER THE COUNTER

MWOREVEN Dr. Morepen®




CONSOLIDATED- Q3

SEGMENTS WISE PERFORMANCE

APl _ DEVICES FORMULATIONS DR MOREPEN -0TC

GROWTH CONTRIBUTION
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API BUSINESS

APl| REVENUES

CAGR 20%
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APl BUSINESS

CONTINENT WISE SHARE

MENA USA
12.1% 12.9%

S. America
4.6%

Europe
18%

India
30.6%

Asia
21.9%

12M' FY23
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32.7% SHIERE

14.7%
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26.9%
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APl BUSINESS

KEY GROWTH CONTRIBUTORS

ROSUVASTATIN
"80%

FEXOFENADINE
"180%*

*
‘‘‘‘‘

,,,,,

"""""

«««««««

ATORVASTATIN MONTELUKAST
\ " 15 Y% - L

*WITH MAJOR GROWTH COMING FROM US MARKET WITH START OF SUPPLIES FOR REGULATORY CUSTOMERS POST USFDA OF THE PRODUCT




API BUSINESS

EXPORT MARKET SHARE

Jan-Dec 2023

Others
35%
o o Morepen Mc:ga;en
65 /O | 0;23/:5 47 /O 47% . 43%
Mor;en 57%
65%
LORATADINE DESLORATADINE MONTEL;KAST
Morepen Morepen Morepen
16% ; , 1.
14% 8% o . 18%
ATORVASTATIN ROSUVASTATIN FEXOFINADINE

NOTE: THESE GRAPHS SHOW MARKET SHARE OF EXPORTS OF THESE PROBUCTS OUT OF INDIA BY VARIOUS COMPANIES BASED IN INDIA.




APl BUSINESS

INTELLECTUAL PROPERTY

JSA
EUROPE

COREA PATENTS US DMFS CEP
CHINA f _

TAIWAN
190 44
NON-US DMFS NEW PRODUCTS

AUSTRALIA
f@hﬁnm&,%‘ ** * ** H -
%% %/(C I@)A} W{QM "EuGmPR JAPAN i

CHINA IDLS

BRAZIL

* 44 PATENTS GRANTED



API BUSINESS

DMF FILINGS AND PATENTS

PATENTS
GRANTED

®

ESLORATADINE MONTELUKAST

GMP APPROVAL GMP APPROVAL [
“ PMDA, JAPAN = ANVISA, BRASIL EDOXABAN EMPAGLIFLOZIN
NE

Process for

Improved Process

FEXOFENADINE ROSUVASTATIN LORATADI of Crf;(/)srtrilline
LINAGLIPTIN
DMF — DMF AMORPHOUS
o ¢APIF\;\I7A()NYED o . . MALASIA - INDONESIA ( )
I Novel Process for
XA MONTELUKAST preparaton
< GLIPTIN LORATADINE ERTUGLIFLOZIN
DMF v ss
ARKET AUTHORISATIO UGANDA Improved Process mproved Proce
IN EU FRANCE.
APIXABAN

Improved Process

* THESE PRODUCTS ARE NOT OFFERED FOR SALE IN ANY GOUNTRY WHERE THERE IS PATENT PROTECTION




API BUSINESS

NEW APIs DEVELOPED

BILASTINE IMEGLIMIN

ANTI - HISTAMINIC ANTI - DIABIETIC

TAPENTADOL TICAGRELOR

OPIOID ANALGESIC ANTI - PLATELET

NOTE: THESE PRODUCTS ARE NOT OFFERED FOR SALE IN ANY COUNTRY WHERE THERE IS PATENT PROTECTION




API BUSINESS

CAPACITY EXPANSIONS

SOKL 400KL
NEW CAPACITY ADDED TOTAL API CAPACITY

250 KL 12 MONTHS
NEW CAPACITY PLANNED TIMELINES




MEDICAL DEVICGES

DEVICES REVENUE

(Rs. in crores)

CAGR 25%
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POC MEDICAL DEVICES

GLUCO METER REVENUE

(Rs. in crores)

CAGR 297
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POC MEDICAL DEVICES

©

Million Meters

2.5

2.17
1.69
1.5
0.98
0

FY'20 FY'21 FY'22 FY'23 9MFY'24

2.12

= A

37 %

YOY
11.23 MILLION 1.47 BILLION
SATISFIED CUSTOMERS STRIPS SOLD SO FAR

MILLION METER INSTALLED

=
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POC MEDICAL DEVICES

©

Rs. in crores (Rs. in crores)
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FORMULATION

CAGR 10%
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FORMULATIONS

GROWTH DRIVERS

GROWTH DRIVERS

*M96%

E
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Dr. Morepen”

CAGCR 13% GROSS REVENUE
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Dr. Morepen”

GROWTH DRIVERS

"5% ~21%

LEMOLATE GENERAL HEALTH

-20% ~10%

ONLINE SALES OTHERS




FINANCIAL HIGHLIGHTS

CONSOLIDATED-Q3'FY24

(Rs. in crores)

PROFIT AFTER TAX

NET REVENUE

448.62
349.69

PROFIT BEFORE TAX

500
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0] e ————

Q3'FYZSEROS EY 2 Q3'FY23 Q3'FY24 Q3'FY23 Q3'FY24

0

Q3'FY23 Q3'FY24

EBDITA% PBT% PAT%
FY’24 12.18% 9.81% 7.13%
FY’23 6.22% 4.00% 2.57%




FINANCIAL HIGHLIGHTS

CONSOLIDATED- 9M'FY24

NET REVENUE EBIDTA PROFIT BEFORE TAX

(Rs. in crores)

PROFIT AFTER TAX

120
1,400
100
wt 1277.09
1,000 ‘ 80
Wl 1056.86 c0 (PP
600 40 44.62 30.43
400 =
200
( TSN I —— I B
0 ' | OM FY'23 9M FY'24 - -
oM EY23 G OM FY'23 9M FY'24 OM FY'23 9M FY'24
EBDITA% PBT% PAT%
FY’'24 9.39% 7.30% 5.32%

FY'23 6.34% 4.22% 2.88%









