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MOREPEN o

Date: 21/05/2024

To,

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai- 400 051 Dalal Street, Mumbai- 400 001
Symbol: MOREPENLAB Scrip Code: 500288

Subject: Outcome of the meeting of the Board of Directors of the company
Dear Sir/ Madam,

This is to inform you that the Board of Directors of the company, in their meeting held
on Tuesday, 21% May 2024 (commenced at 11.00 A.M. and concluded at 3:50 P.M.),
have, inter-alia, considered and approved audited standalone and consolidated financial
results of the company for the quarter and financial year ended 3 1% March 2024, pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

A copy of the ‘Results’ along with the report of the auditors of the company, with
unmodified opinion, thereon and a declaration to that effect, are enclosed herewith.

You are requested to take the same on record.
Thanking you,
Yours faithfully,

For Morepen Laboratories Limited

e Digitallysigned
Vipul by Vi IK umar

Kumar S st
Date: 2024 05.21
Srivastava 1sss26 40530

Vipul Kumar Srivastava
Company Secretary
F-12148

Encl.: a/a.

Morepen Laboratories Limited

CIN NO. L24231 HP1984PLC006028

Corp. Off.: 2nd Floor, Tower C, DLF Cyber Park, Udyog Vihar-lll, Sector-20, Gurugram, Haryana-122016, INDIA
TEL.: +91 124 4892000, E-mail: corporate@morepen.com, Website: www.morepen.com

Regd. Off.: Morepen Village, Malkumajra, Nalagarh Road, Baddi, Distt. Solan (H.P.) -173205, INDIA
Tel.: +91 1795 266401-03, 244590, Fax: +91 1795 244591, E-mail: plants@morepen.com



IOREPEN

Date: 21/05/2024

To,

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai- 400 051 Dalal Street, Mumbai- 400 001
Symbol: MOREPENLAB Serip Code: 500288

Subject: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Ref.: SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.
Dear Sir/ Madam,

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, read along-with SEBI
Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we, Morepen Laboratories
Limited ('the company'), hereby declare that M/s. S. P. Babuta & Associates, Chartered
Accountants (FRN :007657N), Statutory Auditors of the company have issued Audit
Reports with unmodified opinion on audited standalone and consolidated financial
results of the company for the quarter and financial year ended March 31, 2024,

Kindly take note of the same.
Thanking you,

Yours faithfully,

For Morepen Laboratories Limited

Ajay Kumar Sharma
Chiel Financial Officer

Morepen Laboratories Limited

CIN NO : L2423 1 HP1984PLCO0S028
mm:rﬁm.mnwcmmmmm.mm.mw*mum.mu
TEL .; +91 124 4852000, E-mall ; copomate@manepean.com, Websie © www.moBpan.com _

Regd. Office ; Morepen Viloge, Malkumora, mﬂmmm.mtm;_-wm.m

TEL : +91 1795 266401-03, 244590, Fax: +91 1795 244591, E-mall : plants@momepen.com



‘The Company is engaged in the Pharmaceutica: Business Segmen.

Morepen Laboratories Limited
CIN- 124231 HP1984P1.C006028
Statement of Audited Financial Results - Standalone
For the Quarter & Year Ended 315t March, 2024
Hsin Lakhs, except per share data)|
Quarter Ended Year Ended
§1. |Particulars 31.03.2024 31.12.2023 31.03.2023 31,03.2024| 31.03.2023
- (Audited)]  (Unaudited) (Audied) (Aundited)
1. |lncome
Income from operations (Net) 39260.02 3946328 3365341 15375935 1338K8.33
Chihier Incomee 398 80 155.83 298 .84 1256.57 S75.84)
Total Income 39658.62 39829.11 31951.25) 155015.92 13446421
2. |Expenditure
a) Cost of Material Consumed 2202628 23559.65 1900429 BEA30.68 TEI40.92
b) Purchase of siock - in - trade 23293 29980 2830.77 BI84. 38 10506.93
¢} Changes in nventones ol Finkshed goods, Work -
i S il Skl tradc 113010 (924.34) 4443 51296 1653.86
d1 Employee Benclits Expenses d0l6.61 4031.56 A052.16 16027 88 14419.30
¢} Finance Cost S 204.41 56.204 350,94 19808
I} Depreciation and Amorization 66884 350,82 A61.45 2189.98 1800.57
) Power and Fuel 1019.75 Q0839 752.51 M08.91 237771
h) Travelling Expenses 478.03 352.24 403.45 1679.85 1429.51
i} Selling and DMstnbution Expenses 1513.24 2822 26 2325.71 901535 B490.42
i} Other Expenses 3220.42 270206 212611 11517.44 #942.30
Taotal Expenditure 34387.97 35106.85 32657.08 1401 18.37 128160.00]
3. |Profit before Tax (1-2) 5270.65| 4722.26 1294.17 14897.55 6304.21
4. |Tax Expense
Cureent Tax 1318.33 1211.06 248,66 3856.59 1659.99
Harler Periods Tax (9.04) {0.41) (9.04) {041
elfered Tax {43.65) = 20.34 {43.65 20.34
Total Tax 1274.68 1202.02 266.59 380395 1679.92
5. |Net Profit for the period (3-4) 3995.97 3520.24 1027.58 11093.60) 4624.29
& |Other Comprehemsive Income ((OCT)
Iems that wall not be reclassified 1o Profit & Loss (298.31) [1.76) {132.06) (z ?ﬂ.ﬁﬂ]l (19737
Income Tax l’?S.IHl [0.76) (33.99) (68.01) {52.59)
Oher Comprehensive Income (Net of Tax) IHJ.HHI (1.00) {98.07) l‘.m.iﬂl (144,78))
Total Comprchensive Income (5+6) 377287 3519.24 929.51 10891.01 4479.51
7. |Paid-up Equity Share Capital of Face Value of
Hx.2/- cach 10222.71 222 10222.71 10222 71 1o222.71
B |Other Equity T8679.72 6TTEE.T1
4 |Earning Per Share (in Ks.)
Hasic 078 0,69 0.20 217 092
Diluted 0.78 (.69 0.20] 217 0.92
Netes
1. [The above results have been reviewed by the Audit Commuttee and approved by the Board of Directors at ther meeting held on May 21,
2024, The statotory Auditors have camed out the Audit Tor the year ended March 31, 2024,
2. ['Whe ligures for the guaner ended March 31, 2024 and March 31, 2023 are the balancing figures between audited ligores inrespeet ol the fall
financial year and the unaudited published yeur to date fgures uplo the third quarter ended December 31, 2023 and December 31, 2022,
3. |During the year, the company has transforred the Branded Formolation (Rx) Busmess toits 100% subsidiary, Morepen Bx Limited, vide
busincss transfor agreement dated 22nd August, 2023 as a gomng concern for lemp sum consideration of Rs, 703.23 lakhs on a slump sale
basis. The company has acquired 70,582,356/~ equity sharcs of Morcpen Rx Limited, of Bs. 10/ cach, af par, as consideration for transfer of
branded formulation business, ?{j? A5 o
4, "hf-""f b




Statement of Assets and Liabilities -

(Rs, in Lakhs)

{Audited)
Particulars As at
31,03.2024 31.03.2023}
A |ASSETS
I, |Non Current Asscts
(a} Property, Plant and Eguipment 21244.13 L660K.55
(b} Capital Work in Progress 244518 1701.37
() Other Intangibic Assets 40941 #73.54
(e} Financial Assets :
{1} Investment 12617 82 1178448
(1) Lbans 159 1,95
(1) Cither Financial Asscts 53284 506.29
(v) Other Non-Current Assels 6384.54 639027
Non- Current Assets 43639.91 37469 .45
I [Current Assets
(a) Inventorics 2201511 21134.90]
{b) Financial Adsets
(1) Trade receivables J1688.79 2554712
(i) Cash and cash equivalents 1530.40 2126.36
{nit) Hank Balance other than Cash and Cash Equivalents 51715 346397
{iv) Loamns 243 .y
() Chhers 1049.42 550,69
(] Other Current Asscts 26734 20234 39
Current Asscts HA290,64 73084 80|
Total 127930.55 11055425
B [EQUITY AND LIABILITIES
L |[EQUITY
() Eguity Share Capital 10222.71 10222.71
(b) Other Equity 78679.72| 67788.71
Fuuity RES02.43 TR .42
L [Non- Current Liabilities
(&) Finaneial Tiabilities :
(1) Horrowings 13640 93135
(1) Other Financial | tabilities 42,90 196,50/
(b) Deffered Tax Liabilities (Net) 22495 268 .60/
|(€) Provisions 6037 288679
Mon- Current Liabiltics 3764.62 344524
L [Current Liabilities
{(a) Vinancial Linbilities -
(1) Borrowings 2442 B4 242106
{11) "U'racde Pavables
« Votal outstanding dues of MSML 206,649 234 36
= Tota] outstanding dues of creditors other than MSMIL 26535.94 21075.32
{1id) Other Vinancial Liabilitics Javea2 L
{1v) Other Current liajilitics 133.42 132.24
(B} Provisions 2305.44 1491 40
Current 1 iabilties 35263.50, 29007 59|
Total 127930.55| 110554.25)
QAT
il i‘-‘{::.\\




6. |Statement of Cash Flows for the Year Ended 315t March, 2024 (Its. in Lakhs)|

Audited
Particulars As ai
31.03.2024) 31.03.2023
Ao |CASH FLOWS FROM OFERATING ACTIVITIES :
Profit before Tax 14897.55 630421
Adjustments fior |
Pepreciation & Amaortisation 2189.98 1 EO0 57
Provision for Employee benelit (OCT) (270.60) (197.37)
Finance Cost 350,94 198 08
Operating Profit before changes in Current Assets and Liabilities 17167.87 E105.49
Changes in Current Asscts and Tiabilitics -
Trade Receivables (6141.67) (3360.01)
Loans, Yank balance other than Cash & Cash equivalent and other Cumrent Assets (4779.92) (6150.83)
Inventorics (880.21) 4690.45
Current Linbilithes o106, 14 (1186931}
Cash generated from Operations 11472.21 (B584.21)
Tax Hxpense (Net) {3735.94)| {1627.33)
MNET CASH FLOWS FROM OPERATING ACTIVITIES 7736.27 (10211 .54}
I JCASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Froperty, Plant & Equipments & Capital Work in Progress (T123.48) (3554.62)
Purchase Addition of Intangibles (Net) {IB4TTY (3.84)
Proceeds from Sale of 'ropenty, Plant & Equipments 240 -
Sales /(Purchase) of’ Investments (Met) (833.34) (5.00)
Investment in Other Non-Current Assets and Loans (21.86) {56.45)
NET CASH FLOWS FROM INVESTING ACTIVITIES (8360.45) (3619.91)
L |CASH FLOWS FROM FINANCING ACTIVITIES:
Finance Cost {35094} {195, 08)
Proceeds (Repayments) of Long Term Borrowings (Net) 243.05 (3R.76)
Proceeds (Repaymenis) of Shont Term Borrowings (Net) 5978 : 698.27
Procecds from warant subscription - 13715.20
Change in Other Non-Current Liabilities & Provisions (Net) 1633 243.15
NET CASH FLOWS FROM FINANCING ACTIVITIES 28.22 14419.78
Met Inerense/{Decrease) in Cash and Cash Equivalents (A+H+C) (595.96) 584.33
Cish and Cash Nguivalents as at Beginning of the Year 2126.36 1538.03
Cash and Cash Equivalents as at Hnd of the Year 153040 2126.36
Hank Jlalances other than Cash and Cash Kquivalenis A517.15 Meda7
< —lor and on behalf of the Board of Dircctors

) ] ey

Maee : Churugram, aryana
Page : May 21, 2024

(Sushil Suri)

5 / Chairman & Managing Director

o




S.P. Babuta and Associates

Chartered Accountants
H240, Sector 21-A, Chandigach - 160022, Tel: 91172 2704943, 2713814, Email 1D ; sphabaea®hormalLoom, Website : www, balnita com

Independent Auditor’s Report on Standalone Quarterly and Year to date Results
To The Board of Directors of Morepen Laboratories Limited
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Morepen Laboratories Limited (the “Company™) for the quarter and year ended
March 31, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS™) and other
accounting principles generally accepted in India, of the net profit, other
comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(the “1CAI™) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion on the Statement,

Management's responsibility for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.

The Company's Management and the Board of Directors of the Company are responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net profit
and other comprehensive income of the Company and other financial information in
accordance with the applicable accounting standards prescribed under section 133 of the Act

—




S.P. Babuta and Associates

Chartered Accountants
240, Sector 21-A, Chandigarh - 160022, Tel 91 172 2704943, 2713414, Fmail 1D : sphabuts@hoteail com, Website | wuw babwits com

read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies: making
Jjudgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for
assessing the company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease the operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an Auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit concluded in accordance with SAs will alwavs detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedure responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

* Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report on
the complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.




S.P. Babuta and Associates

Chartered Accountants
#240, Sector 2-A, Chandigarh - 160022, Tel: 91 172 2704943, 2713814, Email 1D : spbabura®hotmail com, Website | www babura com

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
1o continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transaction and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the result for the quarter ended March 31, 2024 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year-to-date figures up to the third quarter of the current financial
vear, which were subjected to a limited review by us, as required under the Listing Regulations.

GST Cert, Forensic Auditor
Membership No, (86348
Date : 21" May, 2024

Place : Gurugram, Haryana UDIN : 2409634 % BKGUSP 7322



Muorepen Laboratories Limited
CIN- L2431 HP1984PLOC00G02E
Statement of Audited Financial Results - Consolidated
For the Quarter & Year Ended 3150 March, 2024
(Rs.in Lakhs, except per share data)|
Ended Year Ended
51, |Particulars 31.03.2024 31.12.202) 31.03.202) 31.03.2024 31.03.2023
{Audited)| (Unaudited) {Audited) (Audited)
|, [Income
Income from operations (Net) 42307.35 4445541 3636852 16904325 141753.00
{her Income 424, 3 407.08 312.28 1397.08 61334
Total Income 42731.65 A4862,49 36680.80)  170440.33]  142366.34]
2 |Expenditure
a) Cost of Material Consumid 22026.28 23559.85 19004.29| 88330.68 TRI40 92
by 1urchase af stock - in - trade 3008 46 4560, 14 586921 1770048 15785 21
€} Changes in inventories of Finished goods, Work -in. 617.65 (915.69) (832.73)| 211.33 1648 31
progress and Stock-in-trde
d) Employee Benefity Expenses 4794.35 4679 64 424751 18146.55 15468.05
«) Finance Cost 74,80 217,16 ﬁ.znl 371.02 195 08|
) Depreciation and Amontization 962,35 B44.51 697,90 3346.95 2793.04
gl Power and Vol 101975 908.39 752,51 kR LR 23T
h) Travelling Expenses 664,65 496.01 4us.9u| 2186.09 1683.12
i) Seffing and Distnbution Expenses I851.36 3187.08 2506.20 10997.89 930136
1) Other Fxpenscs J4R6.82 2923.56 2859.75 12198 86 9385.01
Total Expenditure 38511.47 40460.45 35566.74 156898.76|  136790.8)
3. |Profit before Tax (1-2) 4220.18 4402, 04 111406 13541.57 5575.53
4. [Tax Iixpense
Chrrent Tix 1389.72 1212.02 263.71 932 22 1681.78
liarliér Periods Tax .01 {9,044 586 (9.03) 5.86
1eflered Tax {43.65) - 20.34 (43.65) 20,34
Total Tax 1346.08 1202.98 289.91 3I879.54 1707.98]

5 |Net Frofit for the period (3-4) 2874.10 3199.06 B24.15 9662.03 3867.55

f. |Share of Minorty Interest i (Profit)’ Loss 46.04 .06 o1l 4604 iRk

7. |Met Profit after Minority Interest {5-6) 2828.06 3199.00| 824.04 9615.99| 3867.52

£ |[Other Comprehensive Income/ (Lass) (OCT)

Tieros that will not be reclagsified (o Froft & Loss (301.72) {1.22) (136.6:4)) (275.24) {200.62)

Income Tax (75.21) (0.76) (33.99) (6801 (52.59)|

Exchanpge differences on translation of foreign operations 23.05 5 2 23.05 3
(Mher Comprehensive Income s (Loxs) (Net of Tax) (203.46) (D.46)| (102.65) (184.18)| (148.01)

9. |Total Comprehensive Income (7+8) 2624.60 3198.54 721.39 9431.81 3719.49|

10 | Paid-up Equity Share Capital of Face Value of Rs.2/- each 1022271 1022271 1022271 10222.71 10222.71

I [xher Equity T4499.91 a50a8 10]

12 |Harning Per Share (in Ry.)

- Hnsic 0.54 063 0.6 1.88 0.77
- Diluted 034 063 016 1.28 0,77
Boues:

1. [I'he above results have beéen reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 21, 2024
The statutory Auditors have carried out the Audit for the year ended March 31, 2024

2. [The higures for the guarnter ended March 31, 2024 and March 31, 2023 are the balancing ligures between audited Ggures in respect of the full
financial year and the unawdited published year to date figures upto the third quaner ended December 31, 2023 and December 31, 2022,

1 [ uring the year, the company has transferred the Branded Formulation (Rx) Business to s 100% subsidiary, Morepen Bx Limnited, vide busingess
transfer ggreement dated 22nd Aupust, 2023 as a going concern for lump sum consideration of Rs. 703.23 lakhs on a slump sale basi. The
company has acguired 70,82 356/ equity shares of Morepen Rx Limited, of s, 10/- each, at par, as considerati i r of branded
[ormulation busingss {bﬂ' ‘J :

A4 [ The Company is engagied in the Pharmaccutical Business Segment. 3 \".

' |
LT B /
A




5. |Statement of Assets and Liabilitics - {Hs. m Lakhs)
' {Aundited)
Particulars As at
31.03.2024 31.03.2023
A |ASSETS
I |Mon Current Assels
(a) Property, Plant and Eguipment 2132041 | 6699 20
(h) Capital Wark in Progress 234518 1701.37
{c) Goodwill T447 42 7447 42
(d) Other Intangmble Assets 1966 82 2549 86
IFmancial Assets |
(1) Imvestment 130,10 .
{ii) loans 359 495
{1i1) Other Financial Assets T14.15 63777
(v} Other Non-Curment Assets GIHE 44 639177
Non- Current Assets 40416.11 3543304
Il | Current Assets
(&) Inventones 24859 42 22888 63
{b) Finwncial Assels :
(1) Trade receivables Ara93 Bl 26324.70
{11} Cash and cash cquivalents 1694 51 2166 58
(i) Bank Halance other than Cash and Cash Feuivalents I517.15 2463 97
{iv) Loans 1143 2137
(v} Others 1438.15 551.27
{6} Other Current Assels 24878.93 20193.95
Current Asscts BHO04. 40 1561647
Tutal 129320.51 111049 51
B EQUITY AND LIABILTTIES
I |[EQUITY
(a) Fguity Share Capital 10222.71 1022271
(b} Other Kauity 74499.9] B5068. 10
Equity BaT22.62 75290 81
I |Minority Interest (46.04)
I |Non - Current Liabilitics
{a) imancial Liabilities
(1) Homrawings 336.40| 9335
(1) Other Financial Liabilites 45042 352,02
(b) efMered Tax Taabilities (Net) 22495 26860
(¢} Provisions 1381 66 2974 46
Non- Current Liahilties 4393.43 J6R8 43
IV |Current Liabilitics
{a) Vinancial Laabilies
{1) Bomrowings 1563 52 2423 06
(1} Trade Payables
- T'otal oustanding dues of MSME 208.31 25512
- Total outstanding dues of creditors other than MSME 29304 44 1343281
(i) Other Financial Liabilitics S050.91 501264
{iv) Other Current hanlities 38578 368 57
(B} Provisions 2501.50 1624.11
IIIIIII Current Liabilties 20446 3211631
Total 129320.51 11104951




6. [Statement of Cash Flows for the Year Ended 315t March, 2024 {Rs. in Lakhs)|
Particulars Amciues
31.03.2024 31.03.202)
A [CASH FLOWS FROM OPERATING ACTIVITIES ; I
Profit before Tax 13541 57 5575.53
Adjustrments for |
Depreciation & Amoriisation 33695 2193.04
Provison (or Employee benefit (OCT) (275.24) (200,623
lixchange differences on translation of foreign operations 2305 .
Fimance Cost (Met) Ao 198.08
Minority Interest (46 04) (0033
Operating Profit before changes in Current Assets and Liabilities 16961.31 !JH.MI
Changes in Current Assets and Liabilities -
‘I'rade Heccivables (6169 11) {1260.39)
I.pans, Bank balance other than Cash & Cash egquivalent and other Current Assels (5620.10) (5036.42)
Inveniones (197079 469678
Current Liabilities 7947 ﬁﬂ)l (14227 6}
Cash generated from Operations 1114899 (Ta61.67)
Income ax (Net) (3811.53) {1655.39)
NET CASH FLOWS FROM OPERATING ACTIVITIES T337.46 (2117 .06)
B, |CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipments E?ISE.DH]1 (3563.06)
Purchase/ Addion of Intangibles (Net) (995.47) (1035 14)
Proceeds from Sale of Property, Plant & Equipments 532 .
Sales/(Purchase) of [nvestments (Net) (130, 10) :
Investment in Other Non-Current Assets {7l .ﬂjl (33.73)
NIET CASH FLOWS FROM INVESTING ACTIVITIES {8330.02)| (4650.43)
C|CASH FLOWS FROM FINANCING ACTIVITIES:
Finanee Cost (Net) (371 02) (198 08)
Proceeds/ { Repayments) of Long Term Bomowings (MNet) 24305 (38.76)
Proceeds/{ Repayments) of Shont "Term Homrowings (Net) 14046 698,27
Procecds from warmant subsenption/QCPS Conversion - 1371520
Change i (ther Non-Current Liabilities & Provisions (Net) SD8.00 177 68
NET CASH FLOWS FROM FINANCING ACTIVITIES 52049) 1435431
Net Increase/{Decrcase) in Cash and Cash Equivalenis (A+B+C) (472.07) 58632
Coash and Cash Equivalents as at Beginning of the Year 2166 58 [580.26
Clash and Cash Equivalents o at Hnd of the Year 1694.51 2166 58
Hank Halances other than Cash and Cash Equivalents 3517.15 3463 .97

PMlace : Gurugram, larvana
[Date : May 21, 2024

For and on behalf of the Board of Directors

(Sushil Suri]l

Chairman & Managing Director
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Independent Auditor's Report on Consolidated Quarterly and Year to date Results
To The Board of Directors of Morepen Lahoratories Limited
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Morepen Laboratories Limited (“Holding Company™) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”) for the quarter
and year ended March 31, 2024 (the “Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulmtions, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the report of the other auditors on separate audited financial
statement of the subsidiary as referred to in Other Matters section below, the Statement:

i. includes the results of the following Group entities;

- Morepen Laboratories Limied (the “Parent™)

= Dr. Morepen Limited (Indian Subsidiary)

- Total Care Limited (Indian Subsidiary)

- Morepen Devices Limited (Indian Subsidiary)

- Morepen Rx Limited (Indian Subsidiary)

- Morepen Bio Inc. [earlier Morepen Inc.] (Foreign Subsidiary)

ii. is presented in accordance with the requirements of the Listing Regulations
in this regard; and

iii. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian accounting standards (“Ind
AS") and other accounting principles generally accepted in India, of the
consolidated net profit, other comprehensive income and other financial
information of the Group for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results™ section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(the “ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and Rules thereunder, and we have fulfilled our
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other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in term of their
reports referred to in “Other Matters™ paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Management's responsibility for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the consolidated
net profit and other comprehensive income of the Group and other financial information in
accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Management and Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the each company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Management and the Board of Directors of the
companies included in the Group are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concem basis of accounting unless the respective Board of Directors either
intends to liquidate the company or to cease the operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of each company.

Aunditor's Responsibilities for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an Auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee¢ that an audit concluded in accordance with SAs will always detect a material




S.P. Babuta and Associates

Chartered Accountants
#240, Sector 1A, Chandigarh - 160022, Tel: 91 172 2704943, 2713814, Email 1D : sphabuta®hoomail com, Websire : woww babuta.com

material if, individually or in aggregate, they could reasonably be expected 10 influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedure responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

# Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of
the Act, we are also responsible for expressing our opinion through a separate report on
the complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

« Conclude on the appropriateness of the Management and Board of Directors” use of the
going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence abtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group
to cease o continue as a going concern.

+ Ewvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transaction and events
in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are an independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended to the extent
applicable.
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Other Matter

We did not audit the financial statements of Morepen Devices Limited, Morepen Rx Limited,
Total Care Ltd. (Indian Subsidiaries) and Morepen Bio Inc. [earlier Morepen Inc.] (foreign
Subsidiary) included in the Statement. Financial statement of these four subsidiaries reflect
total assets of Rs. 6032.60 lakhs as at March 31, 2024, total revenue of Rs. 22988.86 lakhs,
total profit after tax of Rs. (399.02) lakhs and total comprehensive income of Rs. (418.29) lakhs
for the year ended March 31, 2024 respectively as considered in the Statement. These financial
statements have been audited by the other auditors whose report has been furnished to us by
the management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of the other
auditors,

The Statement includes the result for the quarter ended March 31, 2024 being the balancing
figures between the audited figures in respect of the full financial yvear ended March 31, 2024
and the published unaudited year-to-date figures up to the third quarter of the current financial
vear, which were subjected to a limited review by us, as required under the Listing Regulations.

For 5.P. Babuta & Associates

Chartered Accountants
F.No. DO7TE5TN

FCA, AllA, IP, DISA, CCA
GST Cert, Forensic Auditor
Membership Na. 086348

Date : 21" May, 2024

Place : Gurugram, Haryvana UDIN: 240BE36 B BKGUSE 3542



